
Industry Segment Information
BELO
In thousands (unaudited)

Net 
Operating 
Revenues

Operating 
Costs and 
Expenses

Earnings 
from 

Operations

Depreciation 
and 

Amortization EBITDA(1)

Television Group $ 141,560     $ 103,164 $ 38,396 $ 10,813          $ 49,209         

Newspaper Group 171,310     142,636 28,674 11,877          40,551         

Interactive Media 5,192         8,312 (3,120) 876               (2,244)          

Other 4,307         5,193 (886) 609               (277)             

Corporate -                 11,405 (11,405) 1,099            (10,306)        

Total $ 322,369     $ 270,710     $ 51,659         $ 25,274          $ 76,933         

Net 
Operating 
Revenues

Operating 
Costs and 
Expenses

Earnings 
from 

Operations

Depreciation 
and 

Amortization EBITDA(1)

Television Group $ 140,611     $ 100,733 $ 39,878 $ 11,743          $ 51,621         

Newspaper Group 171,459     141,867 29,592 11,883          41,475         

Interactive Media 3,994         7,802 (3,808) 859               (2,949)          

Other 3,793         5,034 (1,241) 572               (669)             

Corporate -                 11,418 (11,418) 904               (10,514)        

Total $ 319,857     $ 266,854     $ 53,003         $ 25,961          $ 78,964         

Certain amounts for the prior year have been reclassified to conform to the current year presentation. 

Note 1:  As used herein, EBITDA is defined as net earnings before interest, income taxes, depreciation, amortization and other
income (expense), net.  From the Company's Consolidated Statements of Earnings, EBITDA can be computed as earnings from
operations plus depreciation and amortization as shown in the table above, and also can be calculated as net operating revenues
less operating costs and expenses before depreciation and amortization.  EBITDA is not a measure of financial performance
under accounting principles generally accepted in the United States.  Accordingly, it should not be considered as a substitute for
net earnings, operating income, cash flow provided by operating activities or other income or cash flow data prepared in
accordance with accounting principles generally accepted in the United States.  Management believes that EBITDA is useful as a
supplemental measure of evaluating financial performance of the Company and its business segments because of its focus on the
Company's results from operations before interest, income taxes, depreciation, amortization and other income (expense), net.
EBITDA is a common alternative measure of performance used by investors, financial analysts and rating agencies to evaluate
financial performance and estimate the fair value of a company.
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